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Davos and the World Economic Forum Global Risk Report for 2018

As you will have noticed in the press, “Davos” starts next week on Tuesday, the 23rd January. Apart from being a chilly, all be it
picturesque town in Switzerland, Davos is shorthand for an annual meeting hosted by the World Economic Forum (WEF). It is
essentially a gathering of elites from the academic, business and political world intent on solving the world’s problems and
closing some big deals on the side. If you are not lucky enough to be one of the elites (check out the South African list here)
Davos seems a pretty esoteric event. But there are ways to stay in touch other than following the drama on the news.

You can find the schedule of events here, some of which are available for live streaming. A few that caught the eye of our global
partner We Mean Business that we think will be worth watching are: Towards Better Capitalism on the 23rd at 6pm local time;
Rethinking the Modern Consumption Economy on the 24th at 7pm local time; Stepping up Climate Action on the 25th at
midday local time and The Great Energy Transformation 25th at 3:45pm local time. You can also follow the Davos Twitter feed
@Davos or the World Economic Forum Twitter feed @WEF. Another way to follow the action is to monitor the plethora of
research reports released to take advantage of the global focus on this event.

One of the reports released that is always an annual highlight is the World Economic Forum’s own report on
Global Risks. The 2018 edition continues the excellent approach of reporting risk in clusters (accounting for their

interconnections) rather than a discrete spreadsheet list. For the last 5 or so years environmental risk has
dominated the top risks (focused on Climate Change and Water) and the trend continues this year. The extract
from the report below shows this change over time.



https://businesstech.co.za/news/business/219819/heres-the-full-list-of-south-africans-going-to-davos-in-2018/
https://www.weforum.org/events/world-economic-forum-annual-meeting-2018/programme
https://www.wemeanbusinesscoalition.org/
http://www3.weforum.org/docs/WEF_GRR18_Report.pdf
http://www3.weforum.org/docs/WEF_GRR18_Report.pdf

Figure IV: The Bvolving Fisks Landscapes, 2008-2018

Top 5 Global Risks in Terms of Likelihood
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Source: World Economic Foum 2008-201B, Gicbal Hisks Reports.
Nate: Global risks riot be stricty comparable scross years, as defiritions and the set of global risks have evolred with new Esues emarpging onthe 10-year horzon, Forscample, oybemttacks, income disparity and unemployment snismed e oot
of global risks in 2012, Some ghobal rsks were eckessiicd: water orises and rising income disparty wens re-caisgorieed frst as societal risks and then as @ trend in the 2018 and 2098 Global Asks Reparts, espectinel.

We in South Africa would likely be concerned that Water Crises should be higher given our urgent Western Cape drought crisis.
Also we would expect the social issues that dominate our local discourse to be more highly weighted. This is where the risk
linkages so uniquely reported by the WEF are worth considering. At the hub of all the global risks sits “profound social instability”,
arisk that is exacerbated by the surrounding constellations of risk that include environment, social, economic, technological and
geopolitical risk. Prepare yourself for a productive Davos week by kicking off with the World Economic Forum’s own report on
Global Risks.

For more information contact Steve Nicholls on SteveN@nbi.org.za or 011 544 6000.
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