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PRESS RELEASE: UK GOVERNMENT SUPPORTS CLIMATE PROJECTS IN SOUTH AFRICA
Climate Finance Accelerator (CFA) South Africa begins its second phase and launches call for proposals
The Climate Finance Accelerator (CFA) programme in South Africa has launched a call for proposals to

support low-carbon projects fighting climate change and looking for investment. Unlocking investment
and innovative technology are key enablers for South Africa’s transition to a net zero economy by 2050.

The CFA is looking for projects that are at least in the pre-feasibility stage and require at least USD$4
million. The CFA call for proposals is open from 30 June until 12 August. Projects wishing to be part of CFA
South Africa should complete the online application.

Around ten projects are expected to be selected from the energy, water, smart agriculture, clean
transport, waste, forestry and circular economy sectors. The successful projects will receive advice and
support from technical, financial and gender equality and social inclusion experts to help them move
closer to investment.

The CFA is funded and promoted by the Department of Business, Energy and Industrial Strategy of the
United Kingdom Government (BEIS) and implemented in South Africa by the National Business Initiative
(NBI) and GreenCape as the in-country partners.

British High Commissioner, Antony Phillipson said:

"I'm excited to see the Climate Finance Accelerator South Africa building on the success of its first year by
opening a new call for proposals. The CFA demonstrates the UK’s firm commitment to supporting the
effort to fight climate change in South Africa. CFA South Africa is committed to building partnerships
between local developers of climate-smart projects, the financial community and policymakers to help
low-carbon projects in need of investment access it. Without this kind of support, innovative projects
might not find the investment they need to make a meaningful contribution to tackling the climate
emergency.”

Project developers who took part in the first phase of the CFA programme also commented on their
experience. David Johnston, Director - Go-lectric explained: “It’s been a great honour to be a part of the
CFA at this stage of the business. We’ve appreciated the feedback and advice —it’s been very positive and
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has helped to stimulate our thought processes on how to tighten our product offer and develop the
business.” Ndiambani Magadagela, Director, Everlectric said: “We are really grateful to have been part of
the CFA - we appreciated the introductions to the financiers and to gender equality and social inclusion.”

Joanne Yawitch, CEO of the National Business Initiative (NBI) said:

“It is critically important that South Africa unlock opportunities for investment towards implementing a
just transition to net zero emissions by 2050. To get investments and particularly investments in
renewable energy, storage and peaking capacity at a large scale will require active support to climate
project developers, including SMMEs, long term engagement and enabling policy, capacity building, and
credible partnerships between project developers, finance, and government. Embedding the CFA process
in supporting the implementation of South Africa's climate commitments and just transition is a big part
of the solution.”

Mike Mulcahy, CEO of GreenCape said:

"GreenCape works to unlock and unblock opportunities in the Green Economy. Projects like the CFA are
focused on leveraging and then delivering finance to green, job creating, profitable companies. This
creates the context for economic growth in the developing world to be more sustainable. Accelerating
these innovative private sector companies to scale and to grow will enhance their impact. These types of
innovative global partnerships increase the rate of learning for companies and financiers - building bridges
to a green economic future.”

During the first phase of CFA South Africa in 2021, thirteen projects received support with four months of
technical and financial training. In addition, direct engagements with local and international investors
were also facilitated, with many progressing to investment decisions.

ENDS

Notes to editors

e The Climate Finance Accelerator (CFA) is a £10.8 million technical assistance programme funded
by International Climate Finance (ICF), through the UK Government's Department for Business,
Energy and Industrial Strategy (BEIS). The CFA is implemented in eight countries (Colombia, Egypt,
Mexico, Nigeria, Pakistan, Peru, South Africa and Turkey) and is working to develop a sustainable
pipeline of bankable, low-carbon projects in each country. The CFA is part of the UK's efforts to
support climate action on a global scale, facilitating access to finance and helping governments
achieve climate targets under the Paris Agreement.

e To find out more about the CFA in South Africa, please visit the National Business Initiative
website.

e CFA LinkedIn: https://www.linkedin.com/company/climate-finance-accelerator-cfa/
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